Abstract
Literature Review 1.
Tax incentives are one of the most effective indirect tools for stimulating business enterprises to conduct research and development (R&D) and use the results of their intellectual activities (RIA), which are widely used in the world today. Enterprises of the commercial sector of economy make their investment decisions primarily based on the goal of obtaining the maximum profit, including through minimization of costs of goods and services production. The combination of product quality growth and reduction of its production cost and as a result the reduction of its market price increases the competitiveness of an enterprise. R&D are the instrument for improving the quality of the product and reducing of its cost production. On the other hand conducting R&D always involves considerable financial costs for an enterprise. Tax incentives for the enterprises conducting R&D can be an effective form of indirect government support for these enterprises which reduces the cost of the production of high-tech products, and hence brings more profit to commercial enterprise.
Tax incentives become more and more popular in Russia and other countries all over the world. This form of indirect government support is used in USA, France, Canada, the Netherlands, Spain, Great Britain, Belgium, China, Brazil, India, South Africa and many others. This form of indirect government support of business R&D and market development of RIA in Russia and other countries become increasingly important in the whole complex of measures aimed at stimulating R&D in the business sector (Gokhberg, Kitova, Rud', 2014) .
It should be noted that in recent years the role of tax incentives for R&D in the business-sector of economy is increasing in the countries with a high portion of direct government participation in the financing of scientific and technical sphere. These countries include, for example, Norway, where in recent years attempts have been made to increase the share of private business in R&D (Klavdienko, 2014) . Russia also holds one of the first places in terms of direct government funding for R&D, including those carried out in the business sector. During the period 2001-2011 the amount of direct government funding for R&D increased by 9.63% to 58.67% of all R&D undertaken in the business sector. In recent years along with the high level of direct public funding of R&D in Russia it was introduced a whole range of additional fiscal measures aimed at stimulating R&D (Feoktistova, 2014) .
With the increasing of popularity of tax incentives worldwide, evaluating of their effectiveness and their impact on the growth of business enterprise expenditure on R&D becomes of the particular importance for management decisions at the state level to improve and adjust them.
Research Methods

2.
Based on OECD statistics the existing measures of tax incentives for business R&D were analyzed. The existing measures of tax incentives, their description and the list of countries in which they are used are represented in the Table  1 . In addition, correlation and regression analysis was used as the basic method of statistical data analysis. On the basis of statistical data of the OECD (Table 2 ) correlation and regression analysis of the dependence of the rate of business R&D as a percentage of GDP (dependent variable y) of the volume of indirect government support through tax incentives of firms conducting R&D as share of GDP (explanatory variable x) was conducted to identify the degree of dependence between these variables. The sample included countries for which there were numeric data, and countries with a nonzero indices of indirect state support for R&D through tax incentives. On the bases of the data of Table 2 the correlation analysis between dependent and explanatory variables was conducted. The result is presented in Table 3 . Analysis of the sample showed that only 17% of the variation in the share of business expenses on R&D in GDP is explained by the factor x -the share of indirect state support for R&D through tax incentives, and 83% is explained by the influence of other factors not included in the model. The relationship between the explanatory and dependent variable can be assessed as weak. Thus, we can conclude that the increase in the share of business R&D expenditure affects a number of other factors, and it is difficult to evaluate the strength of the impact of tax incentives for business R&D.
The relationship between the considered variables can be described by a logarithmic function (Figure 1 ). Figure 1 shows the smoothing of the trend line, based on a logarithmic function. The value of coefficient of determination R2 increases to 0,2658, but it is not enough to draw a conclusion about the relation of explanatory and dependent variable.
Analysis Result 3.
Analysis of the innovation activity dynamics of countries using tax incentive measures, shows that not in all cases, they lead to an increase in the share of research and development in the cost structure of enterprises. For example, a retrospective analysis of OECD data showed that in 2010 and 2011, countries such as Spain and Canada has provided significant support to the business sector by indirect methods of stimulating R&D and use of RIA. However, as far as the activity of the business sector to conduct their own R&D these countries are far from leading positions (27 and 22, respectively, of the 36 countries included in the OECD sample). Moreover, in Canada there is a decrease of activity of the business sector in the financing of its own R&D compared with the data in 2001. In Finland, on the other hand, the amount of fiscal stimulus is small, however, according to the 2011 it was the 3rd country out of 36 in terms of Business enterprise expenditure on R&D. In Norway, despite the attempts to increase the share of the private sector in R&D expenditure for the period 2005 -2012 years, the proportion of business expenditure declined from 47 to 44% (Klavdienko, 2014) . Thus, a retrospective analysis of statistical data shows that it is not always the use of indirect incentives gives the desired effect.
Periodically countries using tax incentives for R&D have to adjust instruments of indirect support by introducing additional benefits, or cancel the earlier ones. For example, tax deductions for R&D were abolished in 2013 in such countries as Mexico, New Zealand, Chile. In Austria tax incentives for R&D, that had been in force earlier, also have been cancelled. In Slovenia in 2012 regional tax incentives for enterprises engaged in R&D spending were abolished, but because of the introduction of the tax credit for all high-tech enterprises of the country without reference to the region. In Canada, even in 2013, the scheme of accelerated depreciation was operating in which the fixed assets, which are at least 90%, were used in research and development and could be written off fully expensed in the year of acquisition. Since 2014 Canada decided to abandon accelerated depreciation for R&D expenses which had been in force before.
The study of international experience has shown that an effective state policy in the sphere of R&D stimulating is a combination of direct and indirect instruments and it should be subjected to periodic review in accordance with the analysis of changes in the main macroeconomic indicators showing the level of "innovation" of analysed economy.
The Russian economy is facing the same problems as other countries that make extensive use of tax incentives for business R&D expenditure. The whole wide range of tax incentives does not have undue influence on the growth of the share of business R&D expenditure. One of the problems existing in Russia is a lack of interest from the business sector enterprises in putting on the balance the RIA obtained free of charge from third parties or created in the course of its activities. The companies' reluctance to put the RIA on the balance is caused by the obligatoriness to pay the income tax from non-operating income. However, a large number of RIA has been accumulated on the state balance that was created in the state budget and has not been yet practically applied. As a result, the RIA become obsolete, losing their relevance and practical utility.
The solution to this problem is seen in the introduction of the comprehensive tax measures, for example an exemption from income tax revenue resulting from the statement the on the balance RIA which is received free of charge or previously created by the enterprise itself with simultaneous cancellation of the accelerated depreciation for such RIA to avoid significant losses to the state budget. This will increase the demand from the business sector for intellectual property created by the state and granted to companies free of charge, as well as encourage businesses to put on the balance RIA, previously developed and identified in the inventory.
It should be noted that in many areas of science and technology RIA are complex objects that can include multiple parts or components, platforms, add-ons and modifications. This may relate, for example, to RIA created in information technology, electronics and informatics. Such RIA can be called complex objects of intellectual property, which includes such a component as a basic RIA. Each time, implementing new and improved modification RIA entrepreneur pays income tax on their sales, including sales to the basic component of RIA in the new version. One of the options of tax benefit may be the exemption from income tax of income from the sale of the basic component of RIA.
The analysis showed that assessing the positive impact of the introduction of indirect measures to encourage businesses to increase spending on R&D through the tax incentives is a difficult task. Nevertheless, it can be argued that the introduction of tax incentives for R&D expenditure of business may give a positive socio-economic impact. As a result of the introduction of tax incentives business enterprises obtain additional monetary funds which can be used to create new jobs, provide further increase in R&D spending, stimulate enterprises to use RIA in their production of goods and services. It also stimulates the growth in the number of transactions with RIA and the development of RIA market. All these socio-economic effects lead to additional budget revenues and enhance the level of "innovation" of the economy.
Conclusions
4.
Tax incentives are one of the instruments to encourage the market development of the RIA, which can have a positive impact on the supply of new products and technologies, as well as on their demand. It can be considered as an incentive for business sector to use RIA for the production (new equipment, materials, technology, formula and so on), to implement their own R&D to create new products and technologies and to attract research organizations to conduct joint R&D, i.e. the cooperation of business and science. These measures are aimed at improving the instruments to stimulate spending on R&D both in traditional and innovative sectors of the economy. The latest contribute to the creation of the breakthrough R&D and the high-tech production development, re-industrialization, as well as RIA commercialization, which in turn leads to an increased technological competitiveness of the country.
